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For and on behalf of the Board

Taufique Sayeed Saigol
Chief Executive

The Directors present un-audited accounts of the Company for the period ended September
30, 2009 in compliance with requirements of section 245 of the Companies Ordinance,
1984.

OPERATING AND FINANCIAL RESULTS

The period under review has witnessed a gradual improvement in the economic picture
worldwide and confidence seems to be returning. Stock markets around the world have
rallied with release of sound financial results by the major corporations.

Since inventories held by retailers in the textile sector were low, this improvement has
resulted in reasonable demand generation. Yarn prices were the first to experience healthy
increases and margins improved on the back of exports to the Far Eastern markets. We are
also witnessing reasonably good forward demand in the fabric and made up sectors.

The Company made a meager after tax profit of Rs. 10.610 million for the 1st quarter under
review. The bulk of the profitability has come from the two spinning divisions. The performance
of the grey weaving division has been satisfactory inspite of higher yarn prices.

Sales for the period under review amounted to Rs. 2,229.193 million (previous corresponding
period Rs. 2,117.031 million) resulting in gross profit of Rs. 382.681 million against
Rs. 388.382 million for the previous corresponding period. Operating profit earned before
charging financial cost was Rs. 282.947 million against Rs. 268.241 million for the previous
corresponding period. After adjusting financial cost of Rs. 261.191 million (previous
corresponding period Rs. 233.938 million), the Company earned a pre-tax profit of
Rs. 21.756 million (previous corresponding period Rs. 34.303 million).

FUTURE PROSPECTS

Spinning sector profitability is expected to further improve due to buoyant demand. The
weaving division has a healthy order book and is expected to show good results. Efforts
are being made to improve utilization of the cut / sew and processing section. We expect
some improvements and are optimistic about improved productivity and yield as a result
of efforts being made by the management.

The effluent treatment plant is now ready and will hopefully result in the Company being
able to transact new business with certain retailers who insisted on this facility being
operational before we could be considered as possible suppliers.

We have a positive outlook for improved financial results for the next quarter with the proviso
that long periods of gas load shedding could mar what is looking like a positive picture
going forward.

ACKNOWLEDGEMENT

The Directors are thankful to the members, financial institutions and customers for their co-
operation and support. Dedication and hard work of all the employees is appreciated.



CONDENSED INTERIM UNCONSOLIDATED BALANCE SHEET
AS AT 30 SEPTEMBER 2009

Un-Audited
30-09-2009

Audited
30-06-2009

...... (Rupees in thousand) ......Note

Lahore
24 October 2009 Chief Executive Director

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

Authorized share capital
170,000,000 (30 June 2009: 170,000,000) 1,700,000 1,700,000

ordinary shares of Rs. 10 each
30,000,000 (30 June 2009: 30,000,000) preference

shares of Rs. 10 each 300,000 300,000

2,000,000 2,000,000

Issued, subscribed and paid up share capital
145,526,216 (30 June 2009: 145,526,216)

ordinary shares of Rs. 10 each 1,455,262 1,455,262
Reserves 412,739 150,063

Total equity 1,868,001 1,605,325

Surplus on revaluation of investment properties 1,263,592 1,263,592

NON-CURRENT LIABILITIES
Long term financing 4 2,114,355 1,918,571
Liabilities against assets subject to finance lease 112,421 100,919
Lease finance advance - 35,922
Deferred taxation 193,168 134,667

2,419,944 2,190,079

CURRENT LIABILITIES
Trade and other payables 763,670 849,755
Accrued mark-up 198,258 185,259
Short term borrowings 4,803,635 4,810,471
Current portion of non-current liabilities 686,655 917,042

6,452,218 6,762,527

CONTINGENCIES AND COMMITMENTS 5

TOTAL EQUITY AND LIABILITIES 12,003,755 11,821,523

ASSETS

NON-CURRENT ASSETS
Property, plant and equipment 6 4,120,694 4,140,233
Investment properties 1,720,835 1,720,835
Long term investment 882,660 794,954
Long term deposits 39,285 33,617

6,763,474 6,689,639

CURRENT ASSETS
Stores and spares 346,437 303,947
Stock -in- trade 1,576,676 1,779,826
Trade debts 1,079,582 1,050,101
Advances 340,481 303,362
Security deposits and prepayments 26,151 28,383
Accrued interest 43 122
Other receivables 307,592 301,732
Short term investments 7 833,190 607,610
Taxation recoverable 83,006 74,842
Cash and bank balances 94,560 80,297

4,687,718 4,530,222

Non current assets classified as held for sale 552,563 601,662

5,240,281 5,131,884

TOTAL ASSETS 12,003,755 11,821,523

The annexed notes form an integral part of this condensed interim unconsolidated financial information.
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CONDENSED INTERIM UNCONSOLIDATED
PROFIT AND LOSS ACCOUNT

FOR THE QUARTER ENDED 30 SEPTEMBER 2009 (Un-Audited)

SALES 2,229,193 2,117,031

COST OF SALES 1,846,512 1,728,649

GROSS PROFIT 382,681 388,382

SELLING AND DISTRIBUTION EXPENSES 76,760 113,679

ADMINISTRATIVE EXPENSES 42,595 38,271

OTHER OPERATING EXPENSES 3,703 5,204

123,058 157,154

259,623 231,228

OTHER OPERATING INCOME 23,324 37,013

PROFIT FROM OPERATIONS 282,947 268,241

FINANCE COST 261,191 233,938

PROFIT BEFORE TAXATION 21,756 34,303

PROVISION FOR TAXATION 11,146 12,947

PROFIT AFTER TAXATION 10,610 21,356

EARNINGS PER SHARE - BASIC
AND DILUTED (RUPEES) 9 0.07 0.15

The annexed notes form an integral part of this condensed interim unconsolidated financial information.

30-09-2009 30-09-2008

...... (Rupees in thousand) ......Note
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STATEMENT OF COMPREHENSIVE INCOME
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Profit after tax 10,610 21,356

Other comprehensive income/ (loss)

Fair value adjustment of investment - net of deferred tax 252,066 (647,534)

Total comprehensive income 262,676 (626,178)

The annexed notes form an integral part of this condensed interim unconsolidated financial information.

30-09-2009 30-09-2008
...... (Rupees in thousand) ......
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CASH FLOW STATEMENT
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30-09-2009 30-09-2008
...... (Rupees in thousand) ......Note

CASH FLOWS FROM OPERATING ACTIVITIES

Cash generated from operations 8 372,501 130,634
Finance cost paid (248,191) (253,251)
WPPF paid - (189)
Income tax paid (19,310) (13,527)
Net decrease in long term deposits (5,668) (3,868)

Net cash generated from/ (used in)
from operating activities 99,332 (140,201)

CASH FLOWS FROM INVESTING ACTIVITIES

Capital expenditure on property, plant and equipment (34,883) (136,115)
Payment for land classified as held for sale - (20,072)
Advance for land classified as held for sale received back 49,099 -
Purchase of investment - (6,063)
Return on bank deposits 308 65
Proceeds from sale of property, plant and equipment 4,393 179
Dividend received - 74

Net cash generated from/ (used in) investing activities 18,917 (161,932)

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from:

Short term borrowings - net (6,836) 468,152

Repayment of:

Long term financing - secured (40,891) (112,510)
Liabilities against assets subject to finance leases (20,337) (7,517)
Lease finance advance (35,922) -

Net cash generated from/ (used in) financing activities (103,986) 348,125

Net increase in cash and cash equivalents 14,263 45,992

Cash and cash equivalents at the beginning of the period 80,297 75,387

Cash and cash equivalents at the end of the period 94,560 121,379

The annexed notes form an integral part of this condensed interim unconsolidated financial information.
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1. THE COMPANY AND ITS OPERATIONS

Kohinoor Textile Mills Limited is a public limited company incorporated in Pakistan
under the Companies Act, 1913 (now Companies Ordinance, 1984) and is listed on
the Karachi, Lahore and Islamabad Stock Exchanges. The registered office of the
Company is situated at 42 Lawrence Road, Lahore. The principal activity of the
Company is manufacturing of yarn and cloth, processing and home textile and trading
textile products.

2. BASIS OF PREPARATION

This condensed interim unconsolidated financial information has been presented in
condensed form in accordance with the International Accounting Standard (IAS 34)
"Interim Financial Reporting" as applicable in Pakistan and notified by the Securities
and Exchange Commission of Pakistan (SECP). This  condensed interim unconsolidated
financial information is un-audited and is being submitted to the shareholders in
accordance with the requirements of section 245 of the Companies Ordinance, 1984.
This condensed interim unconsolidated financial information should be read in
conjunction with the annual financial statements of the Company for the year ended
30 June 2009.

3. ACCOUNTING POLICIES AND COMPUTATION METHODS

3.1 The accounting policies and methods of computations adopted for the preparation
of this condensed interim unconsolidated financial information are the same as
those applied in the preparation of the financial statements for the preceding
annual published financial statements of the Company for the year ended 30
June 2009.

3.2 Standards and interpretations effective in the current period

The following new and revised standards are effective and mandatory for financial
statements for the periods beginning on or after 01 January 2009 and therefore,
have been applied in preparing this condensed interim unconsolidated financial
information.

IFRS 8 – Operating segment introduced the “management approach” for segment
reporting and requires presentation and disclosure of segment information
based on internal reports used by management to assess each segment’s
performance and to allocate resources to them. Therefore, segment information
has been presented by the company in respect of its business segments which
have been identified on the basis of management reporting structure of the
company. Adoption of IFRS 8 has resulted in certain additional disclosures in
the condensed interim unconsolidated financial information based on management
approach.

Revised IAS 1 - Presentation of financial statements (2007) introduced the term
total comprehensive income which represents changes in equity during the
period other than those changes resulting from transactions with owners in their
capacity as owners. As required by the revised standard, the company has
presented condensed interim unconsolidated income statement and a separate
condensed interim unconsolidated statement of comprehensive income.

Revised IAS 23 - Borrowing costs removed the option to expense borrowing
costs and requires that an entity capitalize borrowing costs directly attributable
to the acquisition, construction or production of a qualifying asset as part of
cost of the asset. Since the company already followed the policy of capitalizing
borrowing costs on qualifying assets, the revised standard has no effect on
financial performance of the company.

4. LONG TERM FINANCING

Secured
Opening balance 2,741,864 2,950,260
Add: Received during the period/year - 200,000

2,741,864 3,150,260

Less: Repayment during the period/year 40,891 408,396

2,700,973 2,741,864

Unsecured 7,477 7,477

2,708,450 2,749,341

Less: Current portion shown under current liabilities 594,095 830,770

2,114,355 1,918,571
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SELECTED NOTES TO THE CONDENSED INTERIM
UNCONSOLIDATED FINANCIAL INFORMATION

FOR THE QUARTER ENDED 30 SEPTEMBER 2009 (Un-Audited)

Un-Audited
30-09-2009

Audited
30-06-2009

...... (Rupees in thousand) ......
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5. CONTINGENCIES AND COMMITMENTS

5.1 There has been no significant change in contingencies since the last audited
financial statements except for the guarantees issued by various commercial
banks on behalf of the Company to various institutions, aggregating Rupees
238.158 million (30 June 2009 : Rupees 319.430 million).

5.2 Commitments in respect of :

(i) Letters of credit for capital expenditure amount to Rupees 44.600 million
(30 June 2009 : Rupees 43.996 million).

(ii) Letters of credit other than for capital expenditure amount to Rupees
135.153 million (30 June 2009: Rupees 235.345 million).

6. PROPERTY, PLANT AND EQUIPMENT

Owned

Written down value at the start
of the period/year 3,674,628 3,564,658

Add : Addition during the period/year 6.1 24,302 450,181

3,698,930  4,014,839

Less : Disposed off/ transferred during
the period/year 6.1 768 3,986

3,698,162 4,010,853

Less : Depreciation for the period/year 83,010 336,225

Written down value at the end of the period/year 3,615,152 3,674,628

Leased

Written down value at the start
of the period/year 373,269 335,219

Add : Addition during the period/year 6.2 - 71,441

373,269 406,660

Less : Depreciation for the period/year 8,771 33,391

Written down value at the end of the period/year 364,498 373,269

Capital work in progress

Civil works and buildings 12,935 15,897
Plant and machinery 128,109 76,439

141,044 92,336

4,120,694 4,140,233

6.1 Detail of additions / deletions/ transfers - Owned Assets

Buildings 10,009 - 148,721 -
Plant and machinery 9,943 439 284,417 2,073
Service and other equipment 383 - 271 -
Computers 269 - 1,821 45
Furniture and  fixture 662 - 5,323 25
Office equipment 3,036 - 2,430 46
Vehicles - 329 7,198 1,797

24,302 768 450,181 3,986

6.2 Detail of additions
- Leased Assets

Plant and machinery - - 71,441 -

- - 71,441 -

Un-Audited
30-09-2009

Audited
30-06-2009

...... (Rupees in thousand) ......Note

. . . . . .  ( R u p e e s  i n  t h o u s a n d )  . . . . . .

Un-Audited
30-09-2009

Additions Deletions

Audited
30-06-2009

Additions Deletions



11

Kohinoor Textile Mills Limited

7. SHORT TERM INVESTMENTS

Investments

Held for trading
Quoted companies 6,147 13,611
Gain / (loss) on remeasurement of fair value

during the year 2,719 (7,464)

8,866 6,147

Available for sale

Associated Company - unquoted
Security General Insurance Company Limited
6,398,541 (30 June 2009: 6,398,541)

Ordinary shares of Rupees 10 each fully paid. 601,463 1,010,969

Equity held 9.40% (30 June 2009 : 9.40%)
Surplus/ (deficit) on revaluation of investment 222,861 (409,506)

824,324 601,463

833,190 607,610

The fair value of investment in Security General Insurance Company Limited, as at
30 September 2009 was determined by dividend stream method based on the valuation
report prepared by indipendent valuers M/S Maqbool Haroon and Company, Chartered
Accountants, 47-C-3, Gulberg III Lahore.

8. CASH GENERATED FROM OPERATIONS

Profit before taxation 21,756 34,303
Adjustments for non-cash charges

and other items:

Depreciation 91,779 89,597
Finance cost 261,190 233,938
Gain on sale of property, plant and equipment (3,625) (127)
(Gain)/ loss on remeasurement of investment (2,719) 811
Dividend income - (74)
Return on bank deposits (229) (39)
Working capital changes 8.1 4,349 (227,775)

372,501 130,634

8.1 Working capital changes

(Increase)/ decrease in current assets:
Stores and spares (42,490) (14,490)
Stock-in-trade 203,150 (276,735)
Trade debts (29,481) (20,025)
Advances (37,119) 2,040
Security deposits and short term prepayments 2,232 (14,971)
Other receivables (5,860) (9,658)

90,432 (333,839)

Decrease in current liabilities
Trade and other payables (86,083) 106,064

4,349 (227,775)

9. EARNINGS PER SHARE - BASIC AND DILUTED

There is no dilutive effect on the basic earnings per share.

Un-Audited
30-09-2009

Audited
30-06-2009

...... (Rupees in thousand) ......

Un-Audited
30-09-2009

Uu-Audited
30-09-2008

...... (Rupees in thousand) ......Note



12

Kohinoor Textile Mills Limited

10
.  

  S
EG

M
EN

T 
IN

FO
RM

AT
IO

N

SA
LE

S
89

3,
13

0
75

2,
57

8
62

5,
09

6
75

9,
33

7
1,

23
0,

21
6

1,
06

5,
38

6
(5

19
,2

49
)

(4
60

,2
70

)
2,

22
9,

19
3

2,
11

7,
03

1
CO

ST
 O

F 
SA

LE
S

75
4,

02
5

62
4,

09
2

52
7,

30
3

64
9,

20
5

1,
08

4,
43

3
91

5,
62

2
(5

19
,2

49
)

(4
60

,2
70

)
1,

84
6,

51
2

1,
72

8,
64

9

GR
OS

S 
PR

OF
IT

13
9,

10
5

12
8,

48
6

97
,7

93
11

0,
13

2
14

5,
78

3
14

9,
76

4
-

-
38

2,
68

1
38

8,
38

2

SE
LL

IN
G 

AN
D 

DI
ST

RI
BU

TI
ON

 E
XP

EN
SE

S
2,

64
7

2,
86

3
12

,2
69

16
,3

48
61

,8
44

94
,4

68
-

-
76

,7
60

11
3,

67
9

AD
M

IN
IS

TR
AT

IV
E 

EX
PE

NS
ES

13
,7

30
13

,1
37

11
,4

56
9,

97
2

17
,4

09
15

,1
62

-
-

42
,5

95
38

,2
71

16
,3

77
16

,0
00

23
,7

25
26

,3
20

79
,2

53
10

9,
63

0
-

-
11

9,
35

5
15

1,
95

0

PR
OF

IT
 B

EF
OR

E 
TA

X 
AN

D
UN

AL
LO

CA
TE

D 
EX

PE
NS

ES
12

2,
72

8
11

2,
48

6
74

,0
68

83
,8

12
66

,5
30

40
,1

34
-

-
26

3,
32

6
23

6,
43

2

UN
AL

LO
CA

TE
D 

EX
PE

NS
ES

FI
NA

NC
E 

CO
ST

(2
61

,1
91

)
(2

33
,9

38
)

OT
HE

R 
OP

ER
AT

IN
G 

EX
PE

NS
ES

(3
,7

03
)

(5
,2

04
)

OT
HE

R 
OP

ER
AT

IN
G 

IN
CO

M
E

23
,3

24
37

,0
13

TA
XA

TI
ON

(1
1,

14
6)

(1
2,

94
7)

PR
OF

IT
 A

FT
ER

 T
AX

AT
IO

N
10

,6
10

21
,3

56

10
.1

   
 In

te
r-s

eg
m

en
t s

al
es

 a
nd

 p
ur

ch
as

es
 h

av
e 

be
en

 e
lim

in
at

ed
 fr

om
 th

e 
to

ta
l.

10
.2

   
 T

ra
ns

ac
tio

ns
 a

m
on

g 
th

e 
bu

si
ne

ss
 s

eg
m

en
ts

 a
re

 re
co

rd
ed

 a
t a

rm
's 

le
ng

th
 p

ric
es

 u
si

ng
 a

dm
is

si
bl

e 
va

lu
at

io
n 

m
et

ho
ds

.

30
 S

ep
te

m
be

r
20

09
30

 S
ep

te
m

be
r

20
08

W
ea

vi
ng

30
 S

ep
te

m
be

r
20

09
30

 S
ep

te
m

be
r

20
08

Pr
oc

es
si

ng
 a

nd
 h

om
e 

te
xt

ile

30
 S

ep
te

m
be

r
20

09
30

 S
ep

te
m

be
r

20
08

El
im

in
at

io
n 

of
 in

te
r-

se
gm

en
t

tr
an

sa
ct

io
ns

30
 S

ep
te

m
be

r
20

09
30

 S
ep

te
m

be
r

20
08

Co
m

pa
ny

30
 S

ep
te

m
be

r
20

09
30

 S
ep

te
m

be
r

20
08

Sp
in

ni
ng

( 
R

up
ee

s 
in

 th
ou

sn
ad

 )



11. TRANSACTIONS WITH RELATED PARTIES

The related parties comprise of subsidiary, associated companies, directors of the
company and their close relatives, key management personnel and staff retirement
fund. Detail of transactions with related parties, other than those which have been
specifically disclosed elsewhere in these financial statements are as follows:

Subsidiary company
Purchase of goods and services 189 703
Sale of goods and services - 1,375

Other related Parties
Company's contribution to provident fund 5,092 4,455

12. FINANCIAL RISK MANAGEMENT

The Company financial risk management objective and policies are consistent with
that disclose in the financial statements as at and for the year ended 30 June 2009.

13. AUTHORIZATION

This condends interim interim uncolist financial information has been authorized for
issue by the Board of Directors of the Company on October 24 2009.

14. GENERAL

14.1 No significant reclassifications or rearrangements of corresponding figures have
been made.

14.2 Figures have been rounded off to the nearest thousand Rupees unless stated
otherwise.

Un-Audited
30-09-2009

Un-Audited
30-09-2008

...... (Rupees in thousand) ......
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The Directors are pleased to present their report together with the un-audited Group results
of Kohinoor Textile Mills Limited and its subsidiary, Maple Leaf Cement Factory Limited for
the quarter ended September 30, 2009. Kohinoor Textile Mills Limited (Holding Company)
holds 50.13% shares of Maple Leaf Cement Factory Limited (Subsidiary Company).

The Group suffered after-tax loss of Rupees 164.486 million as compared to after-tax loss
of Rupees 257.085 million during the corresponding quarter. The consolidated loss of the
Holding Company and its share in its Subsidiary for the period is Rupees 83.778 million
compared to Rupees 124.837 million for the corresponding period.

The Subsidiary suffered after-tax loss of Rupees 175.095 million as compared to after-tax
loss of Rupees 278.441 for the corresponding period.

For and on behalf of the Board

Taufique Sayeed Saigol
Chief Executive

DIRECTORS' REVIEW



CONDENSED INTERIM CONSOLIDATED BALANCE SHEET
AS AT 30 SEPTEMBER 2009

Un-Audited
30-09-2009

Audited
30-06-2009

...... (Rupees in thousand) ......Note

Lahore
24 October 2009 Chief Executive Director
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EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

Authorized share capital
170,000,000 (30 June 2009: 170,000,000)

ordinary shares of Rupees 10 each 1,700,000 1,700,000
30,000,000 (30 June 2009: 30,000,000) preference

shares of Rupees 10 each 300,000 300,000

2,000,000 2,000,000

Issued, subscribed and paid up share capital 1,455,262 1,455,262
145,526,216 (30 June 2009: 145,526,216)

ordinary shares of Rupees 10 each.

Reserves 2,613,663 2,456,202

4,068,925 3,911,464
Minority interest 3,665,644 3,669,866

Total equity 7,734,569 7,581,330
Surplus on revaluation of investment properties 1,263,592 1,263,592

NON-CURRENT LIABILITIES
Long term financing 4 4,204,282 2,745,185
Redeemable capital 7,200,000 7,200,000
Liabilities against assets subject to finance lease 960,937 963,133
Lease finance advance - 35,922
Long term deposits 2,589 2,580
Employees' compensated absences 19,290 18,990
Deferred tax 174,892 204,422

12,561,990 11,170,232

CURRENT LIABILITIES
Trade and other payables 2,914,279 3,193,658
Accrued mark-up 822,545 626,453
Short term borrowings 9,209,180 9,192,793
Current portion of non-current liabilities 2,733,506 3,648,540

15,679,510 16,661,444

CONTINGENCIES AND COMMITMENTS 5

TOTAL EQUITY AND LIABILITIES 37,239,661 36,676,598

ASSETS

NON-CURRENT ASSETS
Property, plant and equipment 6 25,123,390 24,521,559
Investment properties 1,720,835 1,720,835
Intangible assets 5,414 7,332
Long term loans to employees 4,308 5,666
Long term deposits and prepayments 90,991 85,102

26,944,938 26,340,494
CURRENT ASSETS
Stores, spares and loose tools 2,988,243 3,240,141
Stock -in- trade 2,161,402 2,430,740
Trade debts 1,595,958 1,732,345
Loans and advances 536,947 398,158
Due from gratuity fund trust 8,184 8,184
Security deposits and prepayments 145,802 171,689
Accrued Interest 43 1,105
Other receivables 330,258 320,778
Short term investments 7 1,500,385 1,014,173
Taxation recoverable 277,179 236,900
Cash and bank balances 197,759 180,229

9,742,160 9,734,442
Non current asset classified as held for sale 552,563 601,662

10,294,723 10,336,104

TOTAL ASSETS 37,239,661 36,676,598

The annexed notes form an integral part of this condensed interim consolidated financial information.
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SALES 5,911,353 5,836,693

COST OF SALES 4,332,956 4,118,090

GROSS PROFIT 1,578,397 1,718,603

SELLING AND DISTRIBUTION EXPENSES 934,543 696,842

ADMINISTRATIVE EXPENSES 86,076 91,560

OTHER OPERATING EXPENSES 37,439 11,204

1,058,058 799,606

520,339 918,997

OTHER OPERATING INCOME 46,712 70,056

PROFIT FROM OPERATIONS 567,051 989,053

FINANCE COST 834,638 1,167,929

LOSS BEFORE TAXATION (267,587) (178,876)

PROVISION FOR TAXATION (103,101) 78,209

LOSS AFTER TAXATION (164,486) (257,085)

MINORITY INTEREST

DIVIDEND ON PREFERENCE SHARES 13,198 13,197

SHARE IN LOSS FOR THE PERIOD (93,906) (145,445)

(80,708) (132,248)

LOSS AFTER TAXATION AND MINORITY INTEREST (83,778) (124,837)

EARNINGS PER SHARE - BASIC

AND DILUTED (RUPEES) (0.58) (0.86)

The annexed notes form an integral part of this condensed interim consolidated financial information.

30-09-2009 30-09-2008

...... (Rupees in thousand) ......



Loss after tax (164,486) (257,085)

Other comprehensive income/ (loss)

Adjustment arising from measurment to fair

value of available for sale financial asset - net of tax 317,725 -

Loss arising on derivative crsoss currency swap - (214,245)

Total comprehensive income/ (loss) 153,239 (471,330)

Total comprehensive income/ (loss) attributable to:

Owners of the parent 157,461 (239,646)

Minority ineterest (4,222) (231,684)

153,239 (471,330)

The annexed notes form an integral part of this condensed interim consolidated financial information.

CONDENSED INTERIM CONSOLIDATED
STATEMENT OF COMPREHENSIVE INCOME

FOR THE QUARTER ENDED 30 SEPTEMBER 2009 (Un-Audited)

30-09-2009 30-09-2008

...... (Rupees in thousand) ......

Lahore
24 October 2009 Chief Executive Director
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FOR THE QUARTER ENDED 30 SEPTEMBER 2009 (Un-Audited)
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CASH FLOWS FROM OPERATING ACTIVITIES

Cash generated from operations 8 1,173,070 872,835
Finance cost paid (638,545) (849,648)
WPPF paid - (189)
Employees' compensated absences paid (8,110) (1,035)
Taxes paid (79,795) (54,117)
Net increase in long term deposits (5,880) (3,123)

Net cash generated from / (used in)
operating activities 440,740 (35,277)

CASH FLOWS FROM INVESTING ACTIVITIES

Capital expenditure on property, plant and equipment (920,616) (145,638)
Payment for land classified as held for sale - (20,072)
Advance for land classified as held for sale received back 49,099 -
Long term loans to employees 1,358 1,188
Purchase of investment (55,000) (16,836)
Return on bank deposits 2,713 2,054
Proceeds from sale of property, plant and equipment 4,964 179
Proceeds from sale of investment 5,497 -
Dividend received 4,570 761

Net cash used in investing activities (907,415) (178,364)

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from:
Long term financing - secured 625,535 -
Liabilities against assets subject to finance lease - 118,503
Short term borrowings (net) 16,387 452,649

Repayment of:
Long term financing - secured (40,891) (192,510)
Liabilities against assets subject to finance lease (80,904) (7,517)
Lease finances advance (35,922) -

Dividend paid - (59)

Net cash generated from financing activities 484,205 371,066

NET INCREASE IN CASH AND CASH EQUIVALENTS 17,530 157,425

CASH AND CASH EQUIVALENTS AT THE
BEGINNING OF THE PERIOD 180,229 194,281

CASH AND CASH EQUIVALENTS AT THE
END OF THE PERIOD 197,759 351,706

The annexed notes form an integral part of this condensed interim consolidated financial information.

30-09-2009 30-09-2008

...... (Rupees in thousand) ......Note
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1. THE GROUP AND ITS OPERATIONS

Holding Company

Kohinoor Textile Mills Limited ("the Holding Company") is a public limited company
incorporated in Pakistan under the Companies Act, 1913 (now Companies Ordinance,
1984) and is listed on the Karachi, Lahore and Islamabad Stock Exchanges. The
registered office of the Company is situated at 42-Lawrence Road, Lahore.The
Company holds 50.13% shares of the Subsidiary Company. The principal activity of
the Company is manufacturing of yarn and cloth, processing and home textile and
trading textile products.

Subsidiary Company

Maple Leaf Cement Factory Limited ("the Subsidiary") is a public limited company,
incorporated in Pakistan under the Companies Act, 1913 (now Companies Ordinance,
1984) and is listed on the Karachi, Lahore and Islamabad Stock Exchanges.The
registered office of the Subsidiary is situated at 42-Lawrence Road, Lahore.The
principal activity of the Subsidiary is production and sale of cement.

2. BASIS OF PREPARATION

This condensed interim consolidated financial information is unaudited and is being
submitted to the shareholders as required by section 245 of the Companies Ordinance,
1984. This condensed interim consolidated financial information has been prepared
in accordance with the International Accounting Standard (IAS) 34 "Interim Financial
Reporting" as applicable in Pakistan and notified by the Securities and Exchange
Commission of Pakistan (SECP). This condensed interim consolidated financial
information should be read in conjunction with the annual consolidated financial
statements of the Group for the year ended 30 June 2009.

3. ACCOUNTING POLICIES AND COMPUTATION METHODS

3.1 The accounting policies and methods of computations adopted for the preparation
of this condensed interim consolidated financial information are the same as
those applied in the preparation of the financial statements for the preceding
annual published financial statements of the Group for the year ended 30 June
2009.

3.2 Standards and interpretations effective in the current period

The following new and revised standards are effective and mandatory for financial
statements for the periods beginning on or after 01 January 2009 and therefore,
have been applied in preparing this condensed interim consolidated financial
information.

IFRS 8 – Operating segment introduced the “management approach” for segment
reporting and requires presentation and disclosure of segment information
based on internal reports used by management to assess each segment’s
performance and to allocate resources to them. Therefore, segment information
has been presented by the Group in respect of its business segments which
have been identified on the basis of management reporting structure of the
Group. Adoption of IFRS 8 has resulted in certain additional disclosures in the
condensed interim consolidated financial information based on management
approach.

Revised IAS 1 - Presentation of financial statements (2007) introduced the term
total comprehensive income which represents changes in equity during the
period other than those changes resulting from transactions with owners in their
capacity as owners. As required by the revised standard, the Group has presented
condensed interim consolidated income statement and a separate condensed
interim consolidated statement of comprehensive income.

Revised IAS 23 – Borrowing costs removed the option to expense borrowing
costs and requires that an entity capitalize borrowing costs directly attributable
to the acquisition, construction or production of a qualifying asset as part of
cost of the asset. Since the Group already follows the policy of capitalizing
borrowing costs on qualifying assets, the revised standard has no effect on
financial performance of the Group.
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FOR THE QUARTER ENDED 30 SEPTEMBER 2009 (Un-Audited)



4. LONG TERM FINANCING

Secured

Opening balance 5,197,367 5,307,023
Add: Received during the period/ year 625,535 913,964
Less: Repayment during the period/ year 40,891 1,023,620

5,782,011 5,197,367
Unsecured 7,477 7,477

5,789,488 5,204,844
Less: Current portion shown under current liabilities 1,585,206 2,459,659

4,204,282 2,745,185
5. CONTINGENCIES AND COMMITMENTS

5.1 CONTINGENCIES

5.1.1 Holding Company

There has been no significant change in contingencies since the last
audited financial statements except for the guarantees issued by various
commercial banks on behalf of the Company to various institutions,
aggregating Rupees 238.158 million (30 June 2009 : Rupees 319.430
million).

5.1.2 Subsidiary Company

There has been no significant change in contingencies since the last
audited financial statements except for the guarantees issued by various
commercial banks on behalf of the Subsidiary to various institutions,
aggregating Rupees 319.571 million (30 June 2009 : Rupees 332.363
million).

5.2 COMMITMENTS

Commitments in respect of:

(i) Letters of credit  for capital expenditure amount to Rupees 374.571 million
(30 June 2009: Rupees 678.346 million).

(ii) Letters of credit other than for capital expenditure amount to Rupees
356.476 million (30 June 2009: Rupees 367.146 million).

6. PROPERTY, PLANT AND EQUIPMENT

Owned
Written down value at the start

of the period/ year 21,605,242 22,397,564
Add: Additions during the period/ year 6.1 43,762 551,585

21,649,004 22,949,149
Less: Disposed off/ transferred
during the period/ year 6.1 1,271 7,254

Less: Depreciation for the period/ year 335,805 1,336,653

Written down value at the end
of the period/ year 21,311,928 21,605,242

Leased
Written down value at the start

of the period/ year 1,269,917 1,279,124
Add: Addition during the period/ year 6.2 - 71,441

1,269,917 1,350,565
Less: Depreciation for the period/ year 19,815 80,648
Written down value at the end

of the period/ year 1,250,102 1,269,917

Capital work in progress 2,561,360 1,646,400

25,123,390 24,521,559
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30-09-2009

Audited
30-06-2009

...... (Rupees in thousand) ......

Un-Audited
30-09-2009

Audited
30-06-2009

...... (Rupees in thousand) ......Note



6.1 Detail of additions / deletions - Owned Assets

Buildings 10,009 - 153,909 -
Plant and machinery 28,193 439 318,547 2,514
Service and other equipment 383 - 271 -
Computers 269 - 1,776 -
Furniture and fixture 1,806 41 25,214 556
Office equipment 3,036 - 2,430 46
Vehicles 66 791 14,580 4,138
Quarry equipment - - 33,387 -
Share of joint assets - - 1,471 -

43,762 1,271 551,585 7,254

6.2 Detail of additions/deletions/
transfers - Leased Assets

Plant and machinery - - 71,441 -

- - 71,441 -

7. SHORT TERM INVESTMENTS

Investments

Held for trading

Quoted companies 81,860 50,726
Gain/ (loss) on remeasurement of

fair value during the period / year 5,398 (18,866)

87,258 31,860
Available for sale

Associated Company - unquoted
Security General Insurance Company Limited  982,313 1,719,379
6,398,541 (30 June 2009: 6,398,541)
Ordinary shares of Rupees 10 each fully paid.

Equity held 9.40% (30 June 2009: 9.40%)

Surplus / (deficit) on revaluation of investment 430,814 (737,066)

1,413,127 982,313

1,500,385 1,014,173

The fair value of investment in Security General Insurance Company Limited, as at
30 September 2009 was determined by dividend stream method based on the valuation
report prepared by independent valuers M/s. Maqbool Haroon and Company, Chartered
Accountants, 47-C-3, Gulberg III, Lahore.
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Audited
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Audited
30 - 06 - 2009

Additions Deletions

Un-Audited
30 - 09 - 2009

Additions Deletions



8. CASH GENERATED FROM OPERATIONS

Loss before taxation (267,587) (178,876)

Adjustment for non-cash charges

and other items

Depreciation 355,618 341,796

Amortization of intangible assets 1,938 1,934

Finance cost 834,637 1,167,929

Employees' compensated absences 8,410 1,808

Gain on sale of property, plant

and equipment (3,693) (127)

(Gain)/ loss on remeasurement of investment (5,398) 811

Gain on sale of investment (497) -

Dividend income (4,570) (6,930)

Return on bank deposits (1,651) (864)

Working capital changes 8.1 255,863 (454,646)

1,173,070 872,835

8.1 Working capital changes

(Increase)/ decrease in current assets

Stores and spares 251,898 (121,980)

Stock-in-trade 269,338 (389,655)

Trade debts 136,387 (236,516)

Loans and advances (155,331) (185,051)

Security deposits and short

term prepayments 25,887 (8,893)

Due from gratuity fund trust - (465)

Other receivables 17,720 15,829

545,899 (926,731)

Increase/ decrease in current liabilities

Trade and other payables (290,036) 472,085

255,863 (454,646)
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10. FINANCIAL RISK MANAGEMENT

The Group’s financial risk management objectives and policies are consistent with
that disclosed in the financial statements as at and for the year ended June 30, 2009.

11. AUTHORIZATION

This condensed interim consolidated financial information has been authorized for
issue by the Board of Directors of the Company on October 24, 2009.

12. GENERAL

12.1 No significant reclassifications or rearrangements of corresponding figures have
been made.

12.2 Figures have been rounded off to the nearest thousand Rupees except stated
otherwise.
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Lahore
24 October 2009 Chief Executive Director




