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Kohinoor Textile Mills Limited

DIRECTORS' REVIEW

The Directors present unaudited accounts of the Company for the half-year ended December
31, 2009, in compliance with the requirements of Section 245 of the Companies Ordinance,
1984.

OPERATING AND FINANCIAL RESULTS

During the period under review, the international yarn market recovered from the worldwide
recessionary economic scenario to a greater degree than expected. International demand
for textile-related products, especially yarn, grew considerably due to probable future
increases in cotton prices as well as inventory building in order to meet the next season's
demands for retail-ready finished goods. Domestic retail demand in India and China has
also played a major role in keeping yarn prices high.

During the first quarter, the Company was able to compensate for the effect of lower yarn
rates by capitalizing on the low costs of raw material on hand. During the second quarter,
yarn rates rose in line with worldwide cotton prices. The performance could have been
better had we not faced power and gas load shedding during the period under review.

While the Company's spinning divisions were able to profit from these price increases, the
cloth divisions were unable to fully absorb the significant increases in price of yarn during
the second quarter, resulting in the lower than expected performance of these divisions.
However, after noting the increases of input costs across the board, many of the Company's
customers have granted some price increases for both cloth and finished goods. Pakistan
remains competitive relative to the international market; the Company thus expects to see
continuing strong demand in the fabric and made-ups sectors. The Company also expects
to see buyers granting further price increases going forward.

The Company made an after-tax profit of Rs. 43.191 million for the half-year under review,
with the bulk of the profitability coming from the two spinning divisions. The performance
of the weaving division has been satisfactory in spite of increasing yarn prices.

Sales for the period under review amounted to Rs. 4,468.834 million (Rs. 4,078.073 million
for the corresponding period last year) resulting in a gross profit of Rs. 789.107
(Rs. 630.100 million for the corresponding period last year). Operating profit before adjusting
for financial costs was Rs. 582.227 million (Rs. 406.470 million for the corresponding
period last year). After adjusting for financial costs of Rs. 536.742 million (Rs. 730.524
million for the corresponding period last year), the Company earned a pre-tax profit of
Rs. 45.485 million (as compared to a loss of Rs. 324.054 million for the corresponding
period last year).

FUTURE OUTLOOK

The Company expects that yarn rates will remain stable in both the local and international
markets until at least the end of the current financial year. Investments in technologies such
as compact spinning devices have allowed the Company to offset much of the increases
in raw materials while continued investments in variable-frequency drive technology have
allowed the Company to significantly reduce energy costs. As energy remains an important
issue to the Company, the management has now turned its full focus toward reducing power
consumption to become more energy efficient.

The spinning sector's profitability is expected to improve due to strong demand. The weaving
division has a healthy order book and is also expected to show improved results. Increased
order volumes mean that the cut-and-sew and fabric processing divisions are showing great
promise for improved utilization, and the Company is optimistic about improved productivity
and yield as a result of efforts being made by management.

The waste water treatment plant has begun to operate and is expected to allow the Company
to transact new business with important retailers who require the presence of such facilities
before placing orders.

The Company has a positive outlook for improved financial results in the next quarter.
ACKNOWLEDGEMENT

The Directors are thankful for the cooperation and support of the customers, financial
institutions, and other stakeholders. The hard work of all the employees is recognized and
appreciated.

For and on behalf of the Board,

Lahore Taufique Sayeed Saigol
23 February 2010 Chief Executive
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Kohinoor Textile Mills Limited

AUDITORS' REPORT TO THE MEMBERS
ON REVIEW OF UNCONSOLIDATED CONDENSED
INTERIM FINANCIAL INFORMATION

Introduction

We have reviewed the accompanying unconsolidated condensed interim balance sheet of
KOHINOOR TEXTILE MILLS LIMITED as at 31 December 2009 and the related unconsolidated
condensed interim profit and loss account, unconsolidated condensed interim statement
of comprehensive income, unconsolidated condensed interim cash flow statement and
unconsolidated condensed interim statement of changes in equity together with the notes
forming part thereof (herein after referred to as “unconsolidated condensed interim financial
information™), for the half year then ended. Management is responsible for the preparation
and presentation of this unconsolidated condensed interim financial information in accordance
with approved accounting standards as applicable in Pakistan for interim financial reporting.
Our responsibility is to express a conclusion on this unconsolidated condensed interim
financial information based on our review. The figures of the unconsolidated condensed
interim profit and loss account and unconsolidated condensed interim statement of
comprehensive income for the quarters ended 31 December 2009 and 31 December 2008
have not been reviewed and we do not express a conclusion on them as we are required
to review only the cumulative figures for the half year ended 31 December 2009.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity”. A review of unconsolidated condensed interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with International Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the
accompanying unconsolidated condensed interim financial information is not prepared, in

all material respects, in accordance with approved accounting standards as applicable in
Pakistan for interim financial reporting.

RIAZ AHMAD & COMPANY
Chartered Accountants

Name of engagement partner:
Atif Bin Arshad

ISLAMABAD
Date: 23 February 2010
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Kohinoor Textile Mills Limited

UNCONSOLIDATED CONDENSED INTERIM BALANCE SHEET
AS AT 31 DECEMBER 2009
UN-AUDITED  AUDITED

31 December 30 June
2009 2009

NOTE ... (Rupees in thousand) ......
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorized share capital
170,000,000 (30 June 2009: 170,000,000) 1,700,000 1,700,000
ordinary shares of Rupees 10 each
30,000,000 (30 June 2009: 30,000,000) preference 300,000 300,000

shares of Rupees 10 each
2,000,000 2,000,000

Issued, subscribed and paid up share capital
145,526,216 (30 June 2009: 145,526,216)

ordinary shares of Rupees 10 each 1,455,262 1,455,262
Reserves 260,391 150,063
Total equity 1,715,653 1,605,325
Surplus on revaluation of investment properties 1,263,592 1,263,592
NON-CURRENT LIABILITIES

Long term financing 5 1,892,573 || 1,918,571
Liabilities against assets subject to finance lease 87,283 100,919
Lease finance advance - 35,922
Deferred taxation 165,333 134,667

2,145,189 2,190,079
CURRENT LIABILITIES

Trade and other payables 871,474 849,755
Accrued mark-up 220,839 185,259
Short term borrowings 5,691,541 || 4,810,471
Current portion of non-current liabilities 764,135 917,042
7,447,989 6,762,527
Total liabilities 9,593,178 8,952,606
CONTINGENCIES AND COMMITMENTS 6
TOTAL EQUITY AND LIABILITIES 12,572,423 11,821,523
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 7 4,181,311 4,140,233
Investment properties 1,720,835 1,720,835
Long term investment 701,649 794,954
Long term deposits 36,786 33,617
6,640,581 6,689,639
CURRENT ASSETS
Stores and spares 351,482 303,947
Stock -in- trade 1,952,327 || 1,779,826
Trade debts 1,041,083 || 1,050,101
Advances 609,285 303,362
Security deposits and prepayments 26,055 28,383
Accrued interest 72 122
Other receivables 298,257 301,732
Short term investments 8 827,650 607,610
Taxation recoverable 92,657 74,842
Cash and bank balances 76,551 80,297
5,275,419 || 4,530,222
Non current assets classified as held for sale 656,423 601,662
5,931,842 5,131,884
TOTAL ASSETS 12,572,423 11,821,523

The annexed notes form an integral part of this unconsolidated condensed interim financial information.

Lahore
23 February 2010 Chief Executive Director
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Kohinoor Textile Mills Limited

KT™M

UNCONSOLIDATED CONDENSED INTERIM

PROFIT AND LOSS ACCOUNT
FOR THE HALF YEAR ENDED 31 DECEMBER 2009

SALES
COST OF SALES

GROSS PROFIT
SELLING AND DISTRIBUTION
EXPENSES

ADMINISTRATIVE EXPENSES
OTHER OPERATING EXPENSES

OTHER OPERATING INCOME
PROFIT FROM OPERATIONS
FINANCE COST

PROFIT / (LOSS) BEFORE TAXATION
PROVISION FOR TAXATION

PROFIT / (LOSS) AFTER TAXATION

EARNINGS / (LOSS) PER SHARE
- BASIC AND DILUTED (Rupees)

(UN-AUDITED)

HALF YEAR ENDED

QUARTER ENDED

31 December 31 December 31 December 31 December

2009

2008 2009 2008

(Rupees in thousand)

4,468,834 4078073 2,239,641 1961,042
(3,679,727) (3447,973) (1,833,215) (1,719,324)
789107 630,100 406,426 241718
(154,967)|| (228,644)|| (78,207) | (114,965)
(90,285)|| (86,775)|| (47,690)|| (48,504)
(10,653)|| (12.208)|| (6,950)||  (6,904)
(255,905)  (327,527) (132,847) (170:373)
533,202 302573 213579 71345
49025 103897 25701 66,884
582,227 406470 209,280 138,229
(536,742)  (730,524) (275,551)  (496,586)
45485  (324054) 23729  (358,357)
(2,294) 109,602 8,852 122549
43191  (214452) 32581  (235,808)
0.30 (1.47) 0.22 (1.62)

The annexed notes form an integral part of this unconsolidated condensed interim financial information.

Lahore
23 February 2010

Chief Executive
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Kohinoor Textile Mills Limited

UNCONSOLIDATED CONDENSED INTERIM

STATEMENT OF COMPREHENSIVE INCOME
FOR THE HALF YEAR ENDED 31 DECEMBER 2009
(UN-AUDITED)

HALF YEAR ENDED QUARTER ENDED
31 December 31 December 31 December 31 December
2009 2008 2009 2008

...... (Rupees in thousand) ......

Profit / (loss) after taxation 43,191 (214,452) 32,581 (235,808)

Other comprehensive income / (loss)

Surplus / (Deficit) on
remeasurement of available
for sale investments 124,244 || (1,667,515)| | (186,323) || (1,126,624)

Deferred income tax on
remeasurement of available
for sale investments 57,107 || (104,136) (1,394) (76,142)

67,137 (1,563379)  (184,929) (1,050482)

Adjustment of derivatives cross
currency interest rate swap - (206,054) - (206,054)

Deferred income tax on adjustment
of derivatives cross currency
interest rate swap - (72,119) - (72,119)

(133,935) . (133,935)

67,137 (L697314)  (184,920) (1,184417)

Total comprehensive income / (loss) 110,328  (1,911,766)  (152,348) (1,420,225)

The annexed notes form an integral part of this unconsolidated condensed interim financial information.

Lahore
23 February 2010 Chief Executive Director
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Kohinoor Textile Mills Limited

UNCONSOLIDATED CONDENSED INTERIM

CASH FLOW STATEMENT
FOR THE HALF YEAR ENDED 31 DECEMBER 2009
(UN-AUDITED)

HALF YEAR ENDED
31 December 31 December
2009 2008
Note ... (Rupees in thousand) ......
CASH FLOWS FROM OPERATING ACTIVITIES
Cash generated from operations 9 263,990 293,855
Finance cost paid (501,162)  (766,388)
WPPF paid - (190)
Income tax paid (46,550) (36,508)
Net decrease in long term deposits (3,169) (3,460)
Net cash used in operating activities (286,891)  (512,691)
CASH FLOWS FROM INVESTING ACTIVITIES
Capital expenditure on property, plant and equipment (189,956) || (249,000)
Payment for land classified as held for sale (54,761)|| (117,082)
Purchase of investment - (20,000)
Return on bank deposits 620 1,226
Proceeds from sale of property, plant and equipment 5,334 1,604
Proceed from sale of investment - 6,774
Proceeds from sale of land classified as held for sale - 25,000
Dividend received 6,474 9,972
Net cash used in investing activities (232,289)  (341,506)
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from:
Long term financing - secured - 200,000
Short term borrowings - net 781,070 929,906
Repayment of:
Long term financing - secured (183,379)|| (262,473)
Liabilities against assets subject to finance leases (46,335) (50,594)
Lease finance advance (35,922) -
Net cash generated from financing activities 515,434 816,839
NET DECREASE IN CASH AND CASH EQUIVALENTS (3,746) (37,358)
CASH AND CASH EQUIVALENTS AT
THE BEGINNING OF THE PERIOD 80,297 75,387
CASH AND CASH EQUIVALENTS AT
THE END OF THE PERIOD 76,551 38,029

The annexed notes form an integral part of this unconsolidated condensed interim financial information.

Lahore
23 February 2010 Chief Executive Director
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Kohinoor Textile Mills Limited

SELECTED NOTES TO THE UNCONSOLIDATED

CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE HALF YEAR ENDED 31 DECEMBER 2009
(UN-AUDITED)

THE COMPANY AND ITS OPERATIONS

Kohinoor Textile Mills Limited is a public limited company incorporated in Pakistan
under the Companies Act, 1913 (now Companies Ordinance, 1984) and is listed on
the Karachi, Lahore and Islamabad Stock Exchanges. The registered office of the
Company is situated at 42 Lawrence Road, Lahore. The principal activity of the
Company is manufacturing of yarn and cloth, processing and home textile and trading
textile products.

BASIS OF PREPARATION

This unconsolidated condensed interim financial information has been presented in
condensed form in accordance with the International Accounting Standard (IAS 34)
"Interim Financial Reporting" as applicable in Pakistan and notified by the Securities
and Exchange Commission of Pakistan (SECP). This unconsolidated condensed
interim financial information is un-audited but subject to limited scope review by the
statutory auditors and is being submitted to the shareholders in accordance with the
requirements of section 245 of the Companies Ordinance, 1984. This unconsolidated
condensed interim financial information should be read in conjunction with the annual
financial statements of the Company for the year ended 30 June 2009.

ACCOUNTING POLICIES

The accounting policies and methods of computations adopted for the preparation
of this unconsolidated condensed interim financial information are the same as applied
in the preparation of the financial statements for the preceding audited annual published
financial statements of the Company for the year ended 30 June 2009.

The following amendments to published approved accounting standards and standards
relevant to the Company have been adopted in the current period:

IFRS 8 — "Operating segment" introduces the “management approach” for segment
reporting. It requires presentation and disclosure of segment information based on
internal reports regularly reviewed by the Company's chief operating decision maker
in order to assess each segment's performance and to allocate resources to them.
The Adoption of IFRS 8 has resulted in certain additional disclosures in the unconsolidated
condensed interim financial information.

Segment reporting
The following accounting policy has been adopted during the period:

Operating segments are reported in a manner consistent with the internal reporting
provided to the chief operating decision maker. The chief operating decision maker,
who is responsible for allocating resources and assessing performance of the operating
segments, has been identified as the steering committee that makes strategic decisions.

IAS 1 (Revised) 'Presentation of Financial Statements'. The revised standard prohibits
the presentation of items of income and expenses (that is, ‘non-owner changes in
equity') in the statement of changes in equity, requiring ‘non-owner changes in equity'
to be presented separately from owner changes in equity. All 'non-owner changes in
equity' are required to be shown in performance statement. Companies can choose
whether to present one performance statement (the statement of comprehensive
income) or two statements (profit and loss account and statement of comprehensive
income). The Company has preferred to present two statements; a profit and loss
account and a statement of comprehensive income. In this unconsolidated condensed
interim financial information, comparative information has been re-presented in
conformity with the revised standard. Since this change in accounting policy only
impacts presentation aspects, there is no impact on earnings per share.

€10 >




Kohinoor Textile Mills Limited

In addition to above, there are other new standards and amendments to published
approved accounting standards which are mandatory for financial statements for
annual periods beginning on or after 01 January 2009 and are also relevant to the
Company. However, the adoption of these new standards and amendments to standards
did not have any significant impact on this unconsolidated condensed interim financial
information of the Company, therefore, are not analyzed in detail.

CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of this unconsolidated condensed interim financial information in
conformity with the approved accounting standards requires the use of certain critical
accounting estimates. It also requires the management to exercise its judgment in the
process of applying the Company's accounting policies. Estimates and judgments
are continually evaluated and are based on historical experience and other factors,
including expectations of future events that are believed to be reasonable under the
circumstances.

During preparation of this unconsolidated condensed interim financial information,
the significant judgments made by the management in applying the Company’s
accounting policies and the key sources of estimation and uncertainty were the same
as those that applied in the preceding audited annual published financial statements
of the company for the year ended 30 June 2009.

UN-AUDITED  AUDITED
31 December 30 June
2009 2009

...... (Rupees in thousand) ......

LONG TERM FINANCING

Secured

Opening balance 2,741,864 2,950,260

Add: Received during the period/year - 200,000
2,741,864 3,150,260

Less: Repayment during the period/year 183,379 408,396
2,558,485 2,741,864

Unsecured 1,477 7,477

2,565,962 2,749,341
Less: Current portion shown under current liabilities 673,389 830,770

1,892,573 1,918,571

During the period under review the Company has entered into supplimental to its
syndicated term finance facility agreement where by the repayment schedule of the
purchase price has been modified thereby increasing the tenor of loan by one year.

CONTINGENCIES AND COMMITMENTS

6.1 There has been no significant change in contingencies since the last audited
financial statements except for the guarantees issued by various commercial
banks on behalf of the Company to various institutions, aggregating
Rupees 235.662 million (30 June 2009: Rupees 319.430 million).

6.2 Commitments in respect of:

(i) Letters of credit for capital expenditure amount to Rupees 29.960 million
(30 June 2009: Rupees 43.996 million).

(i) Letters of credit other than for capital expenditure amount to
Rupees 325.286 million (30 June 2009: Rupees 235.345 million).

(i)  Post dated cheques issued to suppliers amount to Rupees 192.108 million
(30 June 2009: Rupees 212.902 million).

(11>
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UN-AUDITED  AUDITED
31 December 30 June

2009 2009
NOTE ... (Rupees in thousand) ......
PROPERTY, PLANT AND EQUIPMENT
Owned
Written down value at the start of
the period/year 3,674,628 3,564,658
Add : Addition during the period/year 71 204,861 450,181

3,879,489 4,014,839
Less : Disposed off/ transferred during
the period/year 71 1,298 3,986

3,878,191 4,010,853

Less : Depreciation for the period/year 166,903 336,225
Written down value at the end of

the period/year 3,711,288 3,674,628
Leased
Written down value at the start of

the period/year 373,269 335,219
Add : Addition during the period/year 7.2 56,692 71,441

429,961 406,660
Less : Disposed off/ transferred during
the period/year 7.2 17,729 -

412,232 406,660

Less : Depreciation for the period/year 17,849 33,391
Written down value at the end of

the period/year 394,383 373,269
Capital work in progress
Civil works and buildings 60,606 15,897
Plant and machinery 15,034 76,439

75,640 92,336

4,181,311 4,140,233

UN-AUDITED AUDITED
31 December 30 June
2009 2009
Additions | Deletions Additions |

...... (Rupees in thousand) ......

7.1 Detail of additions / deletions
/ transfers - Owned Assets

Buildings 27,521 - 148,721 -

Plant and machinery 170,472 543 284,417 2,073
Service and other equipment 30 - 271 -

Computers 1,711 - 1,821 45
Furniture and fixture 1,049 - 5,323 25
Office equipment 2,763 6 2,430 46
Vehicles 1,255 749 7,198 1,797

204,861 1,298 450,181 3,986

7.2 Detail of additions / transfers
- Leased Assets

Plant and machinery 56,692 16,868 71,441 -
Vehicles - 861 - -

56,692 17,729 71,441 -
(12>
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UN-AUDITED  AUDITED
31 December 30 June
2009 2009

...... (Rupees in thousand) ......

SHORT TERM INVESTMENTS

Held for trading
Quoted companies 6,147 13,611
Gain / (loss) on remeasurement of

investments to fair value 2,489 (7,464)

8,636 6,147
Available for sale

Associated Company - unquoted

Security General Insurance Company Limited 601,463 || 1,010,969
6,398,541 (30 June 2009 : 6,398,541)
Ordinary shares of Rupees 10 each fully paid.
Equity held 9.40% (30 June 2009 : 9.40%)
Surplus/ (deficit) on revaluation of investment 217,551 (409,506)

819,014 601,463
827,650 607,610

The fair value of investment in Security General Insurance Company Limited, as at
31 December 2009 was determined by present value of dividend stream method
based on the valuation report prepared by indipendent valuers M/S Magbool Haroon
and Company, Chartered Accountants, 47-C-3, Gulberg Il Lahore.

UN-AUDITED
31 December 31 December
2009 2008
NOTE ... (Rupees in thousand) ......

CASH GENERATED FROM OPERATIONS
Profit / (loss) before taxation 45,485 (324,054)

Adjustments for non-cash charges
and other items:

Depreciation 184,752 180,833
Finance cost 536,742 730,524
Gain on sale of property, plant and equipment (4,036) (525)
(Gain) / loss on remeasurement of investment (2,489) 8,532
Gain on sale of land classifed as held for sale - (8,190)
Loss on sale of investment - 5,213
Dividend income (6,474) (9,972)
Return on bank deposits (571) (1,213)
Provision for WPPF 2,443 -

Provision for WWF 928 -

Working capital changes 9.1 (492,790)  (287,293)

263,990 293,855

9.1 Working capital changes
(Increase)/ decrease in current assets:

Stores and spares (47,535) (48,555)
Stock-in-trade (172,501)  (283,225)
Trade debts 9,018 163,787
Advances (305,923)  (141,675)
Security deposits and short term prepayments 2,328 (21,508)
Other receivables 3,475 (28,749)

(511,138) (359,925)
Decrease in current liabilities
Trade and other payables 18,348 72,632

(492,790)  (287,293)

SEGMENT INFORMATION

10.1 The Company has three reportable operating segments. The following summary
describes the operation in each of the Company's reportable segments:

Spinning : Production of different qualities of yarn using
natural and artificial fibres.

Weaving : Production of different qualities of greige fabric
using yarn.

Processing and Home Textile : Processing of greige fabric for production of
bleached, printed and dyed fabric and
manufacturing of home textile articles.

10.2 Inter-segment sales and purchases have been eliminated from the total.

10.3 Transactions among the business segments are recorded at arm's length prices
using admissible valuation methods.

(13>
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Kohinoor Textile Mills Limited

11. TRANSACTIONS WITH RELATED PARTIES
The related parties comprise of subsidiary, associated companies, directors of the
Company and their close relatives, key management personnel and staff retirement
fund. Detail of transactions with related parties, other than those which have been
specifically disclosed elsewhere in this unconsolidated condensed interim financial
information are as follows:
UN-AUDITED UN-AUDITED
31 December 31 December
2009 2008
...... (Rupees in thousand) ......
Subsidiary company
Purchase of goods and services 346 1,557
Sale of goods and services 75 1,375
Purchase of property, plant and equipment 393 -
Sale of property, plant and equipment 419 -
Associated company
Dividend income 6,398 9,598
Other related parties
Company's contribution to provident fund 10,183 9,419
Remuneration paid to Chief Executive Officers,
Directors and Executives 27,993 20,561
12. FINANCIAL RISK MANAGEMENT
The Company's financial risk management objectives and policies are consistant with
that disclosed in the financial statements as at and for the year ended June 30, 2009.
13. AUTHORIZATION
This unconsolidated condensed interim financial information was approved by the
Board of Directors and authorised for issue on 23 February 2010.
14. GENERAL
14.1 No significant reclassifications or rearrangements of corresponding figures have
been made.
14.2 Figures have been rounded off to the nearest thousand Rupees.
Lahore
23 February 2010 Chief Executive Director
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DIRECTORS' REVIEW

The Directors are pleased to present their report together with the un-audited Group results
of Kohinoor Textile Mills Limited and its subsidiary, Maple Leaf Cement Factory Limited for
the half year ended December 31, 2009. Kohinoor Textile Mills Limited (Holding Company)
holds 50.13% shares of Maple Leaf Cement Factory Limited (Subsidiary Company).

The Group suffered after-tax loss of Rupees 877.265 million as compared to after-tax loss
of Rupees 497.991 million during the corresponding half year. The consolidated loss of the
Holding Company and its share in its Subsidiary for the period is Rupees 431.449 million

compared to Rupees 369.817 million for the corresponding period.

The Subsidiary suffered after-tax loss of Rupees 920.456 million as compared to after-tax
loss of Rupees 283.539 for the corresponding period.

For and on behalf of the Board,

Lahore Taufique Sayeed Saigol
23 February 2010 Chief Executive

(18>
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CONSOLIDATED CONDENSED INTERIM BALANCE SHEET
AS AT 31 DECEMBER 2009

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES

Authorized share capital
170,000,000 (30 June 2009: 170,000,000)
ordinary shares of Rupees 10 each

30,000,000 (30 June 2009: 30,000,000) preference
shares of Rupees 10 each

Issued, subscribed and paid up share capital
145,526,216 (30 June 2009: 145,526,216)
ordinary shares of Rupees 10 each

Reserves

Equity attributable to equity holders of the parent
Non controlling interest

Total equity

Surplus on revaluation of investment properties

NON-CURRENT LIABILITIES

Long term financing

Redeemable capital

Liabilities against assets subject to finance lease
Lease finance advance

Long term deposits

Employees' compensated absences

Deferred taxation

CURRENT LIABILITIES

Trade and other payables

Accrued mark-up

Short term borrowings

Current portion of non-current liabilities

Total liabilities

CONTINGENCIES AND COMMITMENTS
TOTAL EQUITY AND LIABILITIES
ASSETS

NON-CURRENT ASSETS

Property, plant and equipment
Investment properties

Intangible assets

Long term loan to employees

Long term deposits and prepayments

CURRENT ASSETS

Stores, spares and loose tools
Stock-in-trade

Trade debts

Loans and advances

Due from gratuity fund trust
Security deposits and prepayments
Accrued interest

Other receivables

Short term investments
Taxation recoverable

Cash and bank balances

Non current assets classified as held for sale

TOTAL ASSETS

10

UN-AUDITED  AUDITED
31 December 30 June
2009 2009
...... (Rupees in thousand) ......
1,700,000 1,700,000
300,000 300,000
2,000,000 2,000,000
1,455,262 1,455,262
2,260,673 2,456,202
3,715,935 3,911,464
3,291,733 3,669,866
7,007,668 7,581,330
1,263,592 1,263,592
3,699,167 2,745,185
6,400,000 || 7,200,000
848,364 963,133
- 35,922
2,619 2,580
14,110 18,990
165,333 204,422
11,129,593 11,170,232
3,199,134 3,193,658
1,208,386 626,453
9,927,571 || 9,192,793
3,960,789 3,648,540
18,295,880 16,661,444
29,425,473 27,831,676
37,696,733 36,676,598
25,160,310 24,521,559
1,720,835 1,720,835
4,534 7,332
4,437 5,666
88,636 85,102
26,978,752 26,340,494
2,865,189 || 3,240,141
2,502,723 || 2,430,740
1,561,520 1,732,345
721,669 398,158
- 8,184
129,818 171,689
481 1,105
345,220 320,778
1,437,258 || 1,014,173
314,595 236,900
183,085 180,229
10,061,558 || 9,734,442
601,662 601,662
10,717,981 10,336,104
37,696,733 36,676,598

The annexed notes form an integral part of this consolidated condensed interim financial information.

Lahore
23 February 2010 Chief Executive

(19>
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Kohinoor Textile Mills Limited

CONSOLIDATED CONDENSED INTERIM

PROFIT AND LOSS ACCOUNT
FOR THE HALF YEAR ENDED 31 DECEMBER 2009

SALES
COST OF SALES

GROSS PROFIT
SELLING AND DISTRIBUTION
EXPENSES

ADMINISTRATIVE EXPENSES
OTHER OPERATING EXPENSES

OTHER OPERATING INCOME

PROFIT FROM OPERATIONS
FINANCE COST

LOSS BEFORE TAXATION
PROVISION FOR TAXATION
LOSS AFTER TAXATION
NON CONTROLLING INTEREST
DIVIDEND ON PREFERENCE SHARES
SHARE IN LOSS FOR THE PERIOD
LOSS AFTER TAXATION AND

NON CONTROLLING INTEREST

LOSS PER SHARE - BASIC
AND DILUTED (RUPEES)

(UN-AUDITED)

HALF YEAR ENDED QUARTER ENDED
31 December 31 December 31 December 31 December
2009 2008 2009 2008

...... (Rupees in thousand) ......

11,716,354 11,966,786 5,805,001 6,130,093
(8,786,886) (8,430,339) (4,453,930) (4,312,249)

2,929,468 3,536,447 1,351,071 1,817,844
(2,086,260) | |(1,625,856)| (1,151,717) || (929,014)
(166,304)| | (168,359)| | (80,228) | (76,799)
(57,436)|| (21.608)|| (19,097)|| (10.404)

(2,310,000) (1,815,823) (1,251,942) (1,016,217)

619,468 1,720,624 99,129 801,627
88,655 118,320 41,943 48,264
708,123 1,838,944 141,072 849,891

(1,649,201) (2,748,604)  (814,563) (1,580,675)

(941,078)  (909,660)  (673,491)  (730,784)
63,813 411660  (30,288) 489,878
(877,265)  (497,991) (712,779)  (240,906)
(26,397)|| (26397)|| (13,199)|| (13.200)
472,213 || 154571 || 378,307 9,126
445816 128174 365108  (4,074)
(431,449)  (369,817) (347,671)  (244,980)
(2.96) (2.54) (2.39) (1.68)

The annexed notes form an integral part of this consolidated condensed interim financial information.

Lahore
23 February 2010

Chief Executive

Director
-« 20 >




Kohinoor Textile Mills Limited

CONSOLIDATED CONDENSED INTERIM

STATEMENT OF COMPREHENSIVE INCOME
FOR THE HALF YEAR ENDED 31 DECEMBER 2009
(UN-AUDITED)

HALF YEAR ENDED QUARTER ENDED
31 December 31 December 31 December 31 December
2009 2008 2009 2008

...... (Rupees in thousand) ......

Loss after taxation (877,265)  (497,991)  (712,779)  (240,906)

Other comprehensive income/ (loss)

Surplus / (Deficit) on remeasurement
of available for sale investments 421,709|| (396,709) (9,105) | | (503,351)

Deferred income tax on remeasurement
of available for sale investments 110,699 (104,136) (2,390) (76,142)

311,010 (292573)  (6,715)  (427,209)

Adjustment of derivatives cross currency
interest rate swap - (197,735) - 16,510

Deferred income tax on adjustment
of derivatives cross currency
interest rate swap - (72,119) - (72,119)

(125,616) . 88,629

311,010 (418189) (6715  (338,580)

Total comprehensive loss (566,255)  (916,180)  (719,494)  (579,486)

Total comprehensive income/(loss)

attributable to:
Equity holders of parent (195,529) || (792,155) | | (352,990) || (686,409)
Non controlling interest (370,726) || (124,025) | | (366,504) 106,923

(566,255)  (916,180)  (719,494)  (579,486)

The annexed notes form an integral part of this consolidated condensed interim financial information.

Lahore
23 February 2010 Chief Executive Director

(21>
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CONSOLIDATED CONDENSED INTERIM

CASH FLOW STATEMENT
FOR THE HALF YEAR ENDED 31 DECEMBER 2009
(UN-AUDITED)

HALF YEAR ENDED
31 December 31 December
2009 2008
Note ... (Rupees in thousand) ......
CASH FLOWS FROM OPERATING ACTIVITIES
Cash generated from operations 1 1,576,265 1,715,238
Finance cost paid (1,067,268) (2,381,841)
WPPF paid - (190)
Employees' compensated absences paid (8,046) (1,869)
Income tax paid (163,670)  (125,475)
Net decrease in long term deposits (3,495) (3,460)
Net cash used in operating activities 333,786 (797,597)
CASH FLOWS FROM INVESTING ACTIVITIES
Capital expenditure on property, plant and equipment (1,310,562) || (314,041)
Payment for land classified as held for sale (54,761) || (117,082)
Long term loans to employees 1,229 952
Purchase of investment (20,000) (25,000)
Return on bank deposits 3,638 6,230
Proceeds from sale of property, plant and equipment 7,456 5,160
Proceed from sale of investment 25,288 11,774
Proceeds from sale of land classified as held for sale - 25,000
Dividend received 11,044 16,828
Net cash used in investing activities (1,336,668) (390,179)
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from:
Long term financing - secured 625,535 200,000
Short term borrowings - net 734,778 1,864,583
Repayment of:
Long term financing - secured (183,379) || (727,637)
Liabilities against assets subject to finance leases (127,867) (58,155)
Lease finance advance (35,922) -
Dividend paid (7,407) (49,143)
Net cash generated from financing activities 1,005,738 1,229,648
NET DECREASE IN CASH AND CASH EQUIVALENTS 2,856 41,872
CASH AND CASH EQUIVALENTS AT THE
BEGINNING OF THE PERIOD 180,229 194,281
CASH AND CASH EQUIVALENTS AT
THE END OF THE PERIOD 183,085 236,153

The annexed notes form an integral part of this consolidated condensed interim financial information.

Lahore
23 February 2010 Chief Executive Director
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SELECTED NOTES TO THE CONSOLIDATED

CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE HALF YEAR ENDED 31 DECEMBER 2009
(UN-AUDITED)

THE COMPANY AND ITS OPERATIONS
Parent Company

Kohinoor Textile Mills Limited ("the Parent Company") is a public limited company
incorporated in Pakistan under the Companies Act, 1913 (now Companies Ordinance,
1984) and is listed on the Karachi, Lahore and Islamabad Stock Exchanges. The
registered office of the Company is situated at 42 Lawrence Road, Lahore. The
principal activity of the Parent Company is manufacturing of yarn and cloth, processing
and home textile and trading textile products.

Subsidiary Company

Maple Leaf Cement Factory Limited ("the Subsidiary") is a public limited company,
incorporated in Pakistan under the Companies Act, 1913 (now Companies Ordinance,
1984) and is listed on the Karachi, Lahore and Islamabad Stock Exchanges.The
registered office of the Subsidiary is situated at 42-Lawrence Road, Lahore.The
principal activity of the Subsidiary is production and sale of cement.

BASIS OF PREPARATION

This consolidated condensed interim financial information has been presented in
condensed form in accordance with the International Accounting Standard (IAS 34)
"Interim Financial Reporting" as applicable in Pakistan and notified by the Securities
and Exchange Commission of Pakistan (SECP). This consolidated condensed interim
financial information is unaudited and is being submitted to the shareholders in
accordance with the requirements of section 245 of the Companies Ordinance, 1984.
This consolidated condensed interim financial information should be read in conjunction
with the annual financial statements of the Group for the year ended 30 June 2009.

ACCOUNTING POLICIES

The accounting policies and methods of computations adopted for the preparation
of this consolidated condensed interim financial information are the same as applied
in the preparation of the financial statements for the preceding audited annual published
financial statements of the Group for the year ended 30 June 2009.

The following amendments to published approved accounting standards and standards
relevant to the Group have been adopted in the current period:

IFRS 8 — "Operating segment" introduces the “management approach” for segment
reporting. It requires presentation and disclosure of segment information based on
internal reports regularly reviewed by the Group's chief operating decision maker in
order to assess each segment's performance and to allocate resources to them. The
Adoption of IFRS 8 has resulted in certain additional disclosures in the consolidated
condensed interim financial information.

Segment reporting
The following accounting policy has been adopted during the period:

Operating segments are reported in a manner consistent with the internal reporting
provided to the chief operating decision maker. The chief operating decision maker,
who is responsible for allocating resources and assessing performance of the operating
segments, has been identified as the steering committee that makes strategic decisions.

IAS 1 (Revised) 'Presentation of Financial Statements'. The revised standard prohibits
the presentation of items of income and expenses (that is, 'non-owner changes in
equity") in the statement of changes in equity, requiring 'non-owner changes in equity'
to be presented separately from owner changes in equity. All 'non-owner changes in
equity' are required to be shown in performance statement. Companies can choose
whether to present one performance statement (the statement of comprehensive
income) or two statements (profit and loss account and statement of comprehensive
income). The Group has preferred to present two statements; a profit and loss account
and a statement of comprehensive income. In this consolidated condensed interim
financial information, comparative information has been re-presented in conformity
with the revised standard. Since this change in accounting policy only impacts
presentation aspects, there is no impact on earnings per share.
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In addition to above, there are other new standards and amendments to published
approved accounting standards which are mandatory for financial statements for
annual periods beginning on or after 01 January 2009 and are also relevant to the
Group. However, the adoption of these new standards and amendments to standards
did not have any significant impact on this consolidated condensed interim financial
information of the Group, therefore, are not analyzed in detail.

CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of this consolidated condensed interim financial information in
conformity with the approved accounting standards requires the use of certain critical
accounting estimates. It also requires the management to exercise its judgment in the
process of applying the Group's accounting policies. Estimates and judgments are
continually evaluated and are based on historical experience and other factors, including
expectations of future events that are believed to be reasonable under the circumstances.

During preparation of this consolidated condensed interim financial information, the
significant judgments made by the management in applying the Group’s accounting
policies and the key sources of estimation and uncertainty were the same as those
that applied in the preceding audited annual published financial statements of the
Group for the year ended 30 June 2009.

UN-AUDITED  AUDITED

31 December 30 June
2009 2009

...... (Rupees in thousand) ......

LONG TERM FINANCING

Secured

Opening balance 5,197,367 5,307,023

Add: Received during the period/year 625,535 913,964
5,822,902 6,220,987

Less: Repayment during the period/year 183,379 1,023,620
5,639,523 5,197,367

Unsecured 1,477 7477

5,647,000 5,204,844
Less: Current portion shown
under current liabilities 1,947,833 2,459,659

3,699,167 2,745,185

5.1 During the period under review, the Parent Company has entered into supplimental
to its syndicated term finance facility agreement where by the repayment
schedule of the purchase price has been modified thereby increasing the tenor
of loan by one year.

5.2 The Subsidiary has applied to the lenders of Syndicated Term Finance capital
for restructuring of finance facilities. Formal approval and other formalities for
restructuring of the facilities are in process.

5.3 During the period, the Subsidiary received final disbursement from Habib Bank
Limited against term finance facility of Rupees 1.160 billion (equivalent to
Japanese Yens 1.974 billion approximately) to finance the Waste Heat Recovery
Plant. The tenor of this finance facility is six years including a grace period of
two years. The principal balance of this finance facility will be repaid in nine
equal semi-annual installments. This finance facility upto September 30, 2009
carried mark-up at the rate of 6-months KIBOR plus 1.5% per annum whereas
effective from October 01, 2009 is carrying mark-up at the rate of 6-months
KIBOR plus 1.00% per annum payable on quarterly basis. The effective mark-
up during the period ranged from 13.76% to 14.26% per annum (six months
ended Dec 31, 2008: 15.69% to 18.20% per annum). The finance facility is
secured against first pari passu hypothecation charge of Rupees 1.600 billion
over plant and machinery, first pari passu equitable mortgage charge over land
and buildings of the Subsidiary and personal guarantees of some of the
Subsidiary's directors.
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5.4 During the period the Subsidiary obtained term finance facility of Rupees 500
million from Habib Bank Limited (HBL) to finance the gap in one of Sight LC
(for import of Waste Heat Recovery Plant). The tenor of facility is five years
with a grace period of one year. The principal balance of facility is repayable
in nine equal semi-annual installments commencing June, 2010. This finance
facility upto September 30, 2009 carried mark-up at the rate of 6-months KIBOR
plus 2.5% per annum whereas effective from October 01, 2009 is carrying
mark-up at the rate of 6-months KIBOR plus 1.00% per annum payable on
quarterly basis. The effective mark-up rate during the period ranged from 12.88
% to 20.00% per annum.The facility is secured against first pari passu equitable
mortgage / hypothecation of Rs. 2,250 million over land, building, plant and
machinery of the Subsidiary and personal guarantees of the Subsidiary's
directors.

5.5 During the period the Subsidiary has applied to the State Bank of Pakistan (SBP)
for long term finance under the Long Term Financing Facility (LTFF) for imported
and locally manufactured plant and machinery on service charge basis introduced
by the SBP. This facility will be used to refinance the portion of Habib Bank
Limited (HBL) loan obtained to finance the Waste Heat Recovery Plant.

UN-AUDITED  AUDITED
31 December 30 June
2009 2009

...... (Rupees in thousand) ......

REDEEMABLE CAPITAL - SECURED

Islamic Sukuk Certificates under
Musharakah agreement

Opening balance 8,000,000 8,000,000
Less: current portion 1,600,000 800,000

6,400,000 7,200,000

6.1 The Subsidiary has applied to the lenders of Redeemable capital for restructuring
of this finance facility. Formal approval and other formalities for restructuring
of this facility are in process.

DEFERRED TAXATION

Deferred tax asset amounting to Rupees 652.999 million, on unused tax losses of the
Subsidiary, has not been recognized in this consolidated condensed interim financial
information. Management is of the view that recognition of said deferred tax asset
shall be re-assessed as at June 30, 2010.

CONTINGENCIES AND COMMITMENTS
8.1 CONTINGENCIES
The Parent Company

a)  There has been no significant change in contingencies since the last
audited financial statements except for the guarantees issued by various
commercial banks on behalf of the Parent Company to various institutions,
aggregating Rupees 235.662 million (30 June 2009: Rupees 319.430
million).

The Subsidiary

b)  There has been no significant change in contingencies since the last
audited financial statements except for the following:

(i)  The custom department has filed an appeal against the judgment
dated 19/05/2009 passed in favour of the Subsidiary pursuant to
which the Subsidiary is not liable to pay custom duty amount of
Rupees 589,998/ relating to import of some machinery vide L/C
No. 0176-01-46-518-1201 in terms of SRO 484(1)/92 dated
14/05/1992 and SRO 978(1)/95 dated 04/10/1995. The appeal is
pending before the Honorable Lahore High Court.
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(i)  The Subsidiary has preferred an appeal against the order in original
No. 576/99 dated 18/09/1999 whereby the Subsidiary was denied
the benefit of SRO 484(1)/92 dated 14/05/1992 and SRO 978(1)/95
dated 04-10-1995. Accordingly the demand of Rs.806,558/- was
raised against the Subsidiary. Appeal was dismissed by Central
Excise and Sales Tax Tribunal on 19/05/2009. The Subsidiary has
filed petition before the Honorable Lahore High Court, which is
pending adjudication.

(i) Through Order-In-Original No. 18/2009 dated December 24, 2009
('ONO'), the Additional Commissioner Inland Revenue, (Legal), Large
Taxpayers Unit, Lahore ('ACIR - Legal') finalized the adjudication
proceedings in respect of audit conducted by departmental auditors
and raised a demand of principal Sales Tax and Federal Excise duty
('FED') aggregating to Rs. 336.738 million along with default
surcharge and penalties. The Subsidiary has preferred appeals
against this exparte order under the applicable provisions of Sales
Tax Act and Federal Excise Act before CIR(A). Such appeals have
not yet been taken up for hearing by CIR(A).

(iv) Guarantees issued by various commercial banks on behalf of the
Subsidiary to various institutions, aggregating Rupees 332.363
million (30 June 2009: Rupees 332.363 million).

COMMITMENTS
8.2 Commitments in respect of:

(i)  Capital expenditure for other than letter of credit amount to Rupees 245.204
million (30 June 2009: Rupees 340.973 million).

(i)  Letters of credit for capital expenditure amount to Rupees 154.647 million
(30 June 2009: Rupees 678.346 million).

(iii) Letters of credit other than for capital expenditure amount to Rupees
327.474 million (30 June 2009 : Rupees 367.146 million).

(iv) Post dated cheques issued to suppliers amount to Rupees 192.108
million (30 June 2009: Rupees 212.902 million).

UN-AUDITED  AUDITED
31 December 30 June

2009 2009
NOTE ... (Rupees in thousand) ......
PROPERTY, PLANT AND EQUIPMENT
Owned
Written down value at the start
of the period/year 21,605,242 22,397,564
Add: Addition during the period/year 9.1 237,015 551,585

21,842,257 22,949,149
Less: Disposed off/ transferred

during the period/year 9.1 2,878 7,254
21,839,379 22,941,895

Less : Depreciation for the period/year 668,623 1,336,653
Written down value at the end

of the period/year 21,170,756 21,605,242
Leased
Written down value at the start

of the period/year 1,269,917 1,279,124
Add: Addition during the period/year 9.2 56,692 71,441

1,326,609 1,350,565
Less: Disposed off/ transferred

during the period/year 9.2 17,729 -
1,308,880 1,350,565
Less: Depreciation for the period/year 37,468 80,648
Written down value at the end
of the period/year 1,271,412 1,269,917
Capital work in progress
Civil works 20,539 21,402
Plant and Machinery 2,455,651 1,539,033
Stores held for capital expenditures 45,572 -
Unallocated capital expenditures 169,996 59,581
Computer software and consultancy cost 26,384 26,384

2,718,142 1,646,400
25,160,310 24,521,559
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10.

AUDITED
30 June
2009

Additions | Deletions

UN-AUDITED
31 December
2009
Additions |
...... (Rupees
9.1 Detail of additions / deletions
/ transfers - Owned Assets
Buildings 32,221 -
Plant and machinery 191,876 543
Service and other equipment 30 -
Computers 1,711 -
Furniture and fixture 2,674 89
Office equipment 2,763 6
Vehicles 5,680 2,240

Quary equipment - -
Share of joint assets - -

in thousand) ......

153,909 -
318,547 2,514

271 -

1,776 -
25,214 556

2,430 46
14,580 4,138
33,387 -

1,471 -

237,015 2,878

551,585 7,254

9.2 Detail of additions / transfers
- Leased Assets

Plant and machinery 56,692 16,868 71,441 -
Vehicles - 861 -
56,692 17,729 71,441 -
SHORT TERM INVESTMENTS
UN-AUDITED  AUDITED

31 December 30 June

2009

2009

Held for trading - quoted

Quoted companies 10,966 25,726
Mutual fund 20,000 25,000
Gain / (loss) on remeasurement of
investments to fair value 2,270 (18,866)
33,236 31,860
Available for sale
Associated Company - unquoted
Security General Insurance Company Limited 982,313|| 1,719,379
10,968,930 (30 June 2009: 10,968,930)
Ordinary shares of Rupees 10 each fully paid.
Equity held 16.11% (30 June 2009: 16.11%)
Surplus/ (deficit) on revaluation of investment 421,709|| (737,066)
1,404,022 982,313
1,437,258 1,014,173

The fair value of investment in Security General Insurance Company Limited, as at
31 December 2009 was determined by present value of dividend stream method
based on the valuation report prepared by indipendent valuers M/S Magbool Haroon
and Company, Chartered Accountants, 47-C-3, Gulberg Il Lahore.
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NOTE

CASH GENERATED FROM OPERATIONS
Loss before taxation
Adjustments for non-cash charges

and other items:
Depreciation
Amortization of intangible assets
Finance cost
Deffered liability for vacation benefits
Gain on sale of property, plant and equipment
(Gain) / loss on remeasurement of investment
Gain on sale of land classifed as held for sale
(Gain) / loss on sale of investment
Exchange fluctuation loss on asset subject

to finance lease
Dividend income
Return on bank deposits
Provision for WPPF
Provision for WWF
Working capital changes 11

11.1 Working capital changes

(Increase)/ decrease in current assets:
Stores and spares

Stock-in-trade

Trade debts

Loans and advances

Security deposits and short term prepayments
Due from gratuity fund trust

Other receivables

Decrease in current liabilities
Trade and other payables

SEGMENT INFORMATION

Kohinoor Textile Mills Limited

UN-AUDITED

2009

31 December 31 December

2008

...... (Rupees in thousand)

(941,078)  (909,660)
706,091 693,687
2,813 3,867
1,649,201 2,748,604
3,166 3,361
(4,578) (1,274)
(2,709) 17,190
- (8,190)
(3,954) 5213
- 135,679
(11,004)  (16,828)
(3,015) (7,027)
2,443 -
928 -
178,001  (949,384)
1,576,265 1,715,238
374,952 12,254
(71,983)  (603,712)
170,825  (222,709)
(340,053)  (313,280)
41,871 3,002
- (1,609)
284 38,408
175,896  (1,087,646)
2105 138,262
178,001  (949,384)

12.1 The Group has four reportable operating segments. The following summary
describes the operation in each of the Group's reportable segments:

Spinning : Production of different qualities of yarn using
natural and artificial fibres.

Weaving : Production of different qualities of greige fabric
using yarn.

Processing and Home Textile :  Processing of greige fabric for production of
bleached, printed and dyed fabric and
manufacturing of home textile articles.

Cement : Production of cement.

12.2 Inter-segment sales and purchases have been eliminated from the total.

12.3 Transactions among the business segments are recorded at arm's length prices

using admissible valuation methods.
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13. TRANSACTIONS WITH RELATED PARTIES
The related parties comprise of associated companies, directors of the Group and
their close relatives, key management personnel and staff retirement fund. Detail of
transactions with related parties, other than those which have been specifically
disclosed elsewhere in this consolidated condensed interim financial information are
as follows:
UN-AUDITED UN-AUDITED
31 December 31 December
2009 2008
...... (Rupees in thousand) ......
Associated company
Dividend income 10,968 9,598
Other related parties
Group's contribution to employees benefits 18,367 15,545
Remuneration paid to Chief Executive Officers,
Directors and Executives 60,811 51,238
14. FINANCIAL RISK MANAGEMENT
The Group's financial risk management objectives and policies are consistant with
that disclosed in the consolidated financial statements as at and for the year ended
June 30, 2009.
15. AUTHORIZATION
This consolidated condensed interim financial information was approved by the Board
of Directors and authorised for issue on 23 February 2010.
16. GENERAL
16.1 No significant reclassifications or rearrangements of corresponding figures have
been made.
16.2 Figures have been rounded off to the nearest thousand Rupees.
Lahore
23 February 2010 Chief Executive Director
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